To:


All Customers

From:  
Board of Directors, Teller County Water & Sanitation District #1

Date:

12/14/11
Re:


Rate Schedule Change

________________________________________________________
Rate Increases

Effective 2/1/2012, the district has been obligated to raise the base rates for Water Services, and the Capital Development Fund.  These changes were approved by the Board of Directors at the November 30th Board meeting. 
The Board has been required by the State of Colorado Water Resources and Power Development Authority to increase rates as part of the infrastructure upgrade loan.  This is the first increase to our rates in almost 3 years, and the increase is the minimum required to meet State guidelines. Existing base water rates will be increased from $21.40 per month to $24.90. The rate for usage over 2,000 gallons will be increased from $8.56 to $10.56 (per 1,000 gallons).  The Capital Development Fund charge will be increased from $25 to $30 per month.
In November 2010, the District was approved for a $1.7M loan from the State’s Drinking Water Revolving Fund.  Our District was recognized for its critical need for substantial improvements to our existing infrastructure, and our need to get our storage tank back online.  Also, the loan was approved on the basis that our financials (and the Capital Development Fund) are adequate to support our loan repayments.  The refurbishment of the storage tank is nearly complete and Phase 2 of the project should start next year, as we focus on replacing aging mainlines and making critical improvements to our system.  As we move from planning to actual work, we will keep you informed as to the scope and timing of any projects.
As a District Customer, you are always welcome at each board meeting, and you can always get updated information on our website at http://tellerwater1.com.  Please contact us at (719) 687-0761, if you have any questions, or would like more information. 

Thank You!
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